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Weekly Dossier 
23rd March 2018 

Outlook 
Nifty closed around the prolonged upward trending channel support 
 
The Nifty reacted down from the weekly high of 10,227 towards finishing off around the prolonged upward trending channel support 
placed around 10,000 levels. It closed below the lower end of the range 10,110-10,340 defined by us in our previous weekly communi-
cation. But, considering the broader chart pattern we strongly recommend avoiding short selling at this juncture.  Rather traders and 

investors are advised to accumulate oversold blue chip stocks with strict stop-
loss. Further, thorough technical study of the weekly as well as the daily chart 
patterns suggests, Nifty broader trading range for the coming week is expected to 
be 9860-10,260. 
 
On the last day of the week, The Nifty ended 1.15% down at 9998.05. Gap-down opening amid overnight negative global cues 
took the Benchmark Index towards long-term upward trending channel support placed around 10,000 levels, day’s low was 9952. 
However, recovery from day’s low led the Index towards ending the session with a bullish Doji candle. Hence, we do not recom-
mend short selling at this juncture keeping in mind the Nifty on daily chart continues making lower lows while RSI made double 
bottom and approaching towards oversold zone. Downside pivotal supports are placed around 9950, 9890, and 9860.  
 
Nifty ended 1.93% down on weekly basis at 9998.05. Previous week’s bearish shooting star candle took its toll and pushed the 
Benchmark Index below 10,000 mark. Intra-week pullback got sold off around 10230 towards finishing off with a bearish marubo-
zu candle. Also, it ended the week below 200 daily EMA placed around 10,110. Hence, needless to say, Nifty may again face re-
sistance on rise around 30 weekly EMA, now placed around 10260. Midway resistances are placed around 10,050, 10110, and 
10,160. 
 
Nifty patterns on multiple time frames show; it closed around the prolonged upward trending channel support placed around 
10,000 levels. Closing below 200 daily EMA is also a concern for the aggressive bulls. However, as the short-term daily chart sug-
gests, Nifty broader trading range for the coming week is expected to be 9860 to 10,260.  

 
Nifty pivotal supports & resistances for the coming week- 
Supports- 9950, 9890, 9860   Resistances- 10050, 10110, 10160, 10260 
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Upcoming Events:  

 

-Domestic :  India Infrastructure Output for 

February 2018, India’s Foreign Exchange Re-

serve for the week ended March 23, 2018.  

-Global:  France GDP for Q4 2017, Euro Area 

Consumer Confidence and Business Confidence 

for March 2018, The U.S. GDP for Q4 2017, The 

U.S. Pending Home sales for February 2018, The 

U.S. Personal Income and Personal Spending for 

February 2018, Japan Retail Sales for February 

2018,Japan Unemployment Rate and Industrial 

Production for February 2018. 

Open positional calls- 

 

T+3 Positional Sell (1 Trading sessions left)- GODREJ 

IND Fut (CMP- 533.30) on rise around 530 for the TGT 

of 510, SL- above 540 

News Updates : (Page 4-9) 

Global News: (Page 10 -14) 

Fed hikes rates and raises GDP forecast: (Page 15) 
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Weekly Chart of Sensex FII Derivatives Flow (In Crore) 23-03-2018 

Institutional Flow (In Crore)   

Market in Retrospect 

Market Turnover (In Crores) 23-03-2018 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Instrument Purchase Sale Net 

Index Future 2954.32 4964.45 -2010.13 

Index Option 90229.86 90071.96 157.91 

Stock Future 16320.86 16560.30 -239.44 

Stock Option 7134.78 7033.16 101.62 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 7245.51  5617.32  1628.19  2524.13 4996.58 

DII 4202.8  5138.21  -935.41  211.91 4595.39 
Name Last Previous 

NSE Cash 32450.07 27478.66 

NSE F&O 784703.84  1365419.39  

BSE Cash 3,393.42  3,509.35  

BSE F&O 0.46  0.39  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Indian equity benchmark indices fell sharply amid concerns 
about trade war between US and China. 
 
Sensex and Nifty opened lower after US and China imposed 
trade tariffs on each other which created a concern among the 
investors that could hit global growth. Nifty breached its 10000 
mark and slipped to 9951.90 in early trade. The indices traded 
rangebound throughout the session and closed at 32596.54 
and 9998.05, down by 1.24% and 1.15% respectively from their 
previous close. Over the week, the indices closed lower on 
three out of five sessions as they witnessed huge sell-off on 
trade war tensions and US Fed target to have 3 rate hikes this 
year, which resulted in Sensex and Nifty losing 1.75% and 
1.93% respectively for the period. 
 
The broader indices underperformed against the benchmark 
indices with Nifty Midcap and Nifty Smallcap declining 1.46% 
and 2.17% respectively. Over the week, the indices also tum-
bled and lost 3.05% and 5.31% respectively. Sectorwise, Nifty IT 
and Nifty Media were the only gainers today with 0.41% and 
0.28% respectively. On the other hand, Nifty Realty, Nifty PSU 
bank and Nifty Metal were the top losers declining 3.32%, 
3.17% and 2.90% respectively in today’s session. Over the 
week, all the indices ended on a weaker note with Nifty PSU 
bank, Nifty Realty and Nifty Metal being the top losers declin-
ing 7.37%, 6.94% and 5.92% respectively.  
 
Stockwise, NTPC, Bharti Infratel and IndusInd Bank were the 
top gainers with 3.15%, 2.41% and 1.44% respectively, where-
as, Vedanta, IOC and Yes bank were the top losers declining 
10.65%, 8.61% and 8.39% respectively over the week.   
 
In NSE, 271 stocks advanced, 1282 declined and 27 remain un-
changed. INDIA VIX was at 15.54 against 15.24 on Thursday. 

Name %5D Day Volume Avg 5 Day Volume %1D 

NTPC 3.15       9,023,161.00        5,999,871.00  0.53 

Bharti Infratel 2.41       2,991,192.00        3,331,236.00  2.18 

Indusind Bank 0.21 1.44       1,854,651.00        1,517,875.00  

Power Grid 0.80 1.04       5,097,792.00        6,140,064.00  

HUL 0.78 0.19       1,301,609.00        1,757,944.00  

Name %5D Day Volume Avg 5 Day Volume %1D 

ICICI Bank 7.56    31,922,568.00     18,305,720.00  2.72 

BPCL 7.62       3,663,740.00        4,312,887.00  0.30 

Yes Bank 3.89 8.39    21,617,995.00     14,195,180.00  

IOCL 0.73 8.61       8,890,932.00     14,811,160.00  

Vedanta 5.41 10.65    13,290,580.00     12,281,120.00  
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MSCI Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

World 2072.94 2.86 3.17 1.27 12.36 19.10 15.82 2.35 2.22 1.72 

ACWI 508.48 2.68 2.98 0.55 13.63 18.63 15.38 2.27 2.13 1.64 

Asia Pacific 176.63 0.84 0.85 2.38 19.75 15.01 13.71 1.63 1.50 0.06 

EM 1196.73 1.35 1.62 4.88 23.64 15.84 12.80 1.81 1.65 1.07 

US European In Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Dow Jones 23957.89 3.68 5.34 3.22 15.98 19.35 16.23 3.85 3.64 2.93 

NASDAQ 7166.68 4.21 2.33 2.97 23.19 31.12 21.86 4.26 4.10 2.43 

S&P500 2643.69 3.77 3.77 1.48 12.69 21.33 16.95 3.25 3.01 2.52 

CBOE VIX 24.74 56.58 50.03 149.90 88.57 N/A N/A N/A N/A 6.00 

FTSE100 6904.38 3.63 4.69 9.07 5.94 12.78 13.13 1.68 1.72 0.69 

CAC40 5085.61 3.73 4.36 5.20 1.05 15.83 14.02 1.45 1.47 1.58 

DAX 11905.35 3.91 4.63 8.93 1.12 13.62 12.38 1.66 1.57 1.61 

Asian Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Nikkei225 20617.86 5.44 5.82 9.98 8.03 15.13 15.41 1.66 1.66 4.51 

Hang Seng 30309.29 3.79 3.06 2.47 24.59 12.80 11.80 1.43 1.28 2.45 

STI 3421.39 2.58 3.17 1.05 9.42 11.17 13.73 1.21 1.21 2.00 

Taiwan  10823.33 1.85 0.27 2.71 8.99 15.70 13.91 1.76 1.81 1.66 

KOSPI 2416.76 3.10 1.42 0.97 11.23 15.59 9.39 1.05 1.02 3.18 

BRIC Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

IBOVESPA 84767.88 0.19 2.89 12.74 33.43 22.01 12.85 1.93 1.73 0.25 

Russian 1252.70 0.13 3.71 10.30 11.42 7.77 6.41 0.80 0.75 0.49 

SHANGHAI Com 3152.76 3.58 4.14 4.38 2.95 16.05 12.28 1.73 1.44 3.39 

SENSEX 32596.54 1.75 4.53 3.96 11.13 22.24 21.49 3.00 2.87 1.24 

NIFTY 9998.05 1.93 4.70 4.72 10.03 21.50 20.23 3.01 2.84 1.15 

NSE VIX 15.55 2.14 9.45 34.15 31.35 - - - - 1.95 

Shipping Ind Index %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Baltic Dry 1117.00 2.27 5.74 18.23 6.61 0.00 

BWIRON 174.38 5.34 11.40 2.75 10.20 2.77 

Energy Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

NYMEX Crude 64.58 3.59 1.62 10.45 35.39 0.44 

Natural Gas 2.61 2.90 1.77 1.95 9.88 0.27 

Agro Cmdty Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Coffee  118.55 0.42 2.02 3.38 22.94 0.38 

Cotton 81.61 1.50 0.33 4.57 8.70 0.66 

Sugar 12.74 0.71 5.35 12.38 28.67 0.23 

Wheat 447.50 4.33 3.61 2.29 9.23 1.81 

Soybean 1015.50 3.24 3.05 4.56 1.42 1.38 

Precious Metals Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Gold($/Oz) 1342.43 2.14 1.03 5.27 7.80 1.01 

Silver($/Oz) 16.55 1.24 0.14 0.96 5.89 0.99 

LME Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Copper 6687.00 2.92 5.75 6.15 14.80 0.12 

Aluminium 2068.00 0.82 3.36 5.66 6.96 0.34 

Zinc 3210.50 1.52 8.35 1.68 14.09 0.23 

Lead 2340.00 1.80 7.55 5.84 1.14 1.18 

Nickel 13045.00 4.26 5.23 7.54 30.06 1.10 

MSCI Indices soared this week  as the threat of 
a global trade war  intensified this week after 
Trump announced tariffs on up to $60 billion of 
Chinese goods.  
 
European Indices also dropped to 1 year low 
because of the threat of global trade war. U.S 
stocks came under severe pressure this week 
and investors shifted focus from the Federal 
Reserve to the threat of an escalating trade war  
 
CBOE VIX swelled to 24.74 up 56.58% over the 
week 

Asian indices fell during the week, with the 
trade war between US & China intensifying, and 
the US Fed Bank hiking the Fed Rate by 25 bps. 
Shanghai indices, alongwith Japan’s Nikkei Index 
took the biggest hit of 3.58% and 5.44% respec-
tively during the week due to tariffs imposed by 
the US on steel & aluminium imports from 
Japan. 
 
SENSEX and NIFTY have continued their fall this 
week (1.75% and 1.93% respectively), as inves-
tors fear the distress in the Banking System. 
 
NIFTY VIX rose by 2.14% during the week. 

Gold and silver 
were up by 1.01% 
and 0.99% respec-
tively boosted by 
softer dollar after 
Fed rate hike 
decision. 
 
All the LME met-
als ended in red 
with Nickel lost 
over 4.26% fol-
lowed by Lead 
and Zinc. 

Forex Rate %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

USD Index 89.69 0.60 0.21 3.91 10.09 0.18 

EUR 1.23 0.33 0.29 3.88 14.38 0.23 

GBP 0.71 1.05 0.91 5.20 11.19 0.08 

BRL 3.32 0.90 1.90 0.68 6.87 1.28 

JPY 104.96 1.00 1.84 7.86 5.79 0.76 

INR 65.04 0.15 0.48 1.53 0.75 0.10 

CNY 6.32 0.18 0.22 3.43 8.91 0.19 

KRW 1082.15 1.46 0.30 0.23 3.71 0.89 

Money Mkt Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

ICE LIBOR USD 2.27 5.88 18.30 35.62 96.42 1.02 

MIBOR 0.33 0.00 0.00 0.00 0.00 0.00 

INCALL 5.70 5.00 2.56 4.20 1.72 1.72 

Bond Yld 10Y Yield %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

US  2.82 0.77 1.51 13.77 16.67 0.06 

UK 1.42 0.49 6.51 14.59 15.70 1.25 

Brazil  4.98 1.06 0.16 8.71 1.41 0.02 

Japan 0.02 36.84 54.72 50.00 57.90 36.84 

Aus  2.65 1.52 6.92 2.21 3.78 1.82 

India 7.54 0.34 1.70 3.66 10.37 0.28 

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 

HDPE SSS 1.06 8.08 16.12 18.07 

LDPE 1180.00 0.84 3.28 0.85 11.28 

Injection Grade  1335.00 1.11 1.14 13.14 15.09 

General purpose 1350.00 1.46 0.75 11.57 14.41 

Polystyrene HIPS 1640.00 1.80 1.20 5.13 0.61 

Polystyrene GPPS 1550.00 2.52 1.90 4.73 0.00 

USD index was 
down by 0.60% 
over the fed rate 
hike decision. 
 
INR index also 
ended in red due 
to concerns over a 
widening current 
account deficit. 
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News Impact 
Domestic News 

JSPL raises INR12 billion via issue of equity shares through QIP 

Steel major Jindal Steel and Power (JSPL) said it has raised INR12 billion via issue of equity shares through 

qualified institutional placement (QIP). The company has issued 51,502,145 equity shares of face value of 

INR1 each at a price of INR233 per share, including a premium of INR232. The firm is expanding capacity 

of its Angul plant in Odisha. A bulk of the money raised from the equity transaction will help the company 

in ramping up volume and augmenting working capital.  

 

L&T Technology Services signs multi-million dollar deal with Covestro 

The company announced that the German chemical major Covestro awards LTTS multi-million dollar En-

gineering and R&D (ER&D) project. These programs will drive Covestro’s digital transformation and stand-

ardization journey across the globe. Covestro is running a digitalization program for engineering, opera-

tions and maintenance activities: OSI2020 (Optimized System Integration). Within this program, LTTS has 

been selected as the engineering partner to drive digital transformation across Covestro’s 8 global loca-

tions, especially in the area of data migration.  

 

MEP Infra preferred bidder for 3 NHAI projects 

MEP Infrastructure Developers has emerged as the lowest bidder for 3 National Highways Authority of 

India (NHAI) projects. MEP in joint venture (JV) has emerged as a preferred bidder for three hybrid annui-

ty projects in the state of Maharashtra totaling to INR2,921 crore to be executed over a period of two 

years from the appointed date. Total three projects would have to be completed over a period of two 

years post which the annuity will be done over a period of 15 years.  

 

Hero Motocorp to set up INR1,600 cr. plant at Sri City 

Two-wheeler maker Hero Motocorp signalled its first manufacturing foray into South by setting up a 

INR1,600 crore unit at Sri City. The unit will come up in phases. The first phase will go operational before 

December 2019. When fully operational, this facility will take up the total combined installed capacity to 

11 million units of motorcycles and scooters per annum, which is in line with our vision of surpassing the 

landmark 10 million unit volumes by 2020. 
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News Impact 
Reliance Communications gets bondholders' nod for asset sale to Jio 

India's Reliance Communications Ltd (RCom) said its bondholders had approved their asset-sale plan, that 

includes the sale of certain assets to upstart rival Reliance Jio Infocomm Ltd. Holders of the debt-laden 

telecom operator's USD300 million bonds have also approved the monetisation of other real-estate as-

sets. 

 

Mahindra plans expansion to protect rural turf 

Mahindra and Mahindra Ltd is planning to expand the dealer touch point network for its passenger and 

light commercial vehicle (PV and LCV) divisions by over 35% in a year’s time, primarily in rural areas. The 

maker of the Scorpio SUV (sport utility vehicle), an immensely popular model in semi-urban and rural are-

as, aims to have 2,300 such touch points by the end of the 2019 fiscal, up from approximately 1,700 at 

present. Of the 2,300 touch points, about 1,400 will be operational in upcountry and rural locations. At 

present, the maker of the Bolero SUV, another best-selling model in the hinterland, has about 900 inland 

touch points. 

 

IRB Infra gets letter of awards for Gujarat from NHAI 

Company has now received Letter of Award from National Highways Authority of India (NHAJ) for the Hy-

brid Annuity Project under NHDP Phase VI in the state of Gujarat. The Company emerged as the pre-

ferred bidder for a hybrid annuity project in Gujarat. The project is for the construction of Vadodara Kim 

Expressway in the state of Gujarat under NHDP phase VI. The length of project is 23.74 km for the con-

struction period of 730 days and operation period of 15 years. Company’s bid project cost is INR2,043cr. 

With addition of these projects, the company's construction order book stands at INR12,000cr to be exe-

cuted in three years. 

 

Max Financial board approves raising up to INR5,000cr 

The company’s board has approved raising up to INR5,000cr through debt in one or more tranches for 

investing in subsidiary Max Life Insurance Co Ltd. The promoters holding in the company stood at 30.29% 

while Institutions and Non-Institutions held 55.55% and 14.15% respectively. 
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News Impact 
MG Motor India 

MG Motor India, a wholly-owned arm of China's SAIC Motor Corp, said it will increase investment to over 

INR5,000 core in the next five to six years as it gears up to launch one new product each year in India 

from 2019.The company, which will launch an SUV by the second quarter of next year, has already start-

ed investing INR2,000 crore on upgrading the Halol plant in Gujarat which it had acquired from General 

Motors last year. In the next five to six years, starting from 2019, they will be launching a new product 

every year that will entail an investment of over INR5,000 crore. This includes INR2,000 crore which they 

have already invested in Halol plant. In the first phase it will have a capacity of 80,000 to 1 lakh units a 

year. In the second phase, which will be in the future, the plant capacity can go over 2 lakh. MG Motor 

India is looking at high level of localisation of over 80 per cent when it brings models in the market. This 

will be a huge boost for the Indian auto ancillary companies majorly based out of Gujrat. This facility is 

likely to employ around 1000 people. The company is planning to bringing new energy vehicles from the 

portfolio of its parent, that includes hybrids, electric vehicles and fuel cells. 

 

IndInfravit Trust to raise INR3,000 crore 

IndInfravit Trust, the infrastructure investment trust of L&T Infrastructure Developers (L&T IDPL) — a 

subsidiary of Larsen & Toubro (L&T) — is in the process of raising INR3,000 crore. While L&T IDPL will in-

fuse INR1,500 crore as equity, another INR1,500 crore will be raised via a private placement. The total 

enterprise value of the Trust is pegged at INR6,000 crore after the fundraising. The company expects to 

conclude the fundraising process in about a week’s time, a person aware of the development told FE. A 

company’s spokesperson declined to comment. All the five SPVs have operational toll road projects un-

dertaken on a public, private, partnership (PPP) basis with concession agreements with the National 

Highways Authority of India (NHAI). 

 

Videocon Industries exits insurance business 

Videocon Industries Ltd announced that it has sold its entire stake in its joint venture with US-based Lib-

erty Mutual Insurance Group to Diamond Dealtrade Ltd and Enam Securities Pvt Ltd. Videocon, 

which  had a 51.32% stake in the venture, Liberty Videocon General Insurance Company Ltd, sold 26% 

stake to DP Jindal Group’s Diamond Dealtrade and the remaining to Enam Securities. The deal value was 

not disclosed. The JV will change its name to Liberty General Insurance Co. Ltd. 
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News Impact 
Blackstone to buy 80% in Pune mall for INR310 crore 

Global private equity firm Blackstone Group Lp is set to buy an 80% majority stake in Nitesh Hub, a shop-

ping mall in Koregaon Park, Pune from real estate firm Nitesh Estates Ltd for around INR310 crore. The 

remaining stake in the mall will remain with Bengaluru-based Nitesh Estates. The mall is going to be 

turned into a mixed-use development which will have retail and office space along with food and bever-

age and entertainment facilities. 

 

Tata Motors to hike passenger vehicles price by up to INR60,000 from 1 April 

Tata Motors said it would hike prices of its passenger vehicles (PV) by up to INR60,000 from April 1 to off-

set rising input costs. The company sells a range of passenger vehicles beginning with Gen X Nano at a 

starting price of INR2.28 lakh to premium SUV Hexa with price going up to INR17.42 lakh (ex-showroom 

Delhi). The rising input costs, changing market conditions and various external economic factors, have 

compelled them to consider the price increase, according to the company. However, the company is opti-

mistic on maintaining its growth trajectory in the coming year on the back of a “robust product portfolio 

like Tiago, Hexa, Tigor and Nexon”. 

 

Biocon sees approvals unlocking USD1 billion biosimilar sales 

Biocon Ltd, the only Indian drugmaker to win approval to sell copies of a biologic drug in the US, expects 

its business in that nascent sector will generate USD1 billion in revenue by 2025 as it clears further regu-

latory hurdles this year. The company’s other leading drug candidates are back on track for approval after 

hiccups in the US and Europe. Biocon is also exploring the sale of part of its stake in its publicly traded 

contract research arm, Syngene International Ltd, to fund its growing ambitions in the biologics business, 

she said. The stake is worth about USD1.2 billion. Three more approvals Biocon now expects this year in 

the US and Europe would expand its presence in the pioneering field of biosimilars—cheaper copies of 

biologic drugs that promise a new way to cut healthcare costs and put billions of dollars in sales now go-

ing to brand name medicines up for grabs. 

 

India's Mahindra, Ford in Pact to Jointly Develop SUVs, EVs 

Companies sign agreements on product development for India and emerging markets, Mahindra says in 

exchange filing. Agree to co-develop compact SUV, electric vehicle and share powertrain portfolios. To 

work on joint development of connected vehicle solutions. Agreement provides for potential of shared 

investment, economies of scale, technology sharing and higher efficiencies in areas of product develop-

ment and sourcing. 
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News Impact 
Tata steel to speed up acquisition of Subarnarkeha port in North Odisha 

Tata Steel is looking to speed up acquisition of majority stake in Creative Port Development Ltd (CPDL), 

the special purpose vehicle formed to develop the Subarnarekha port off the coast of north Odisha. After 

the recent execution of land lease agreement with the port authorities, 693 acres of land is being trans-

ferred by the Odisha government for facilitating first phase development of the port. Tata Steel, in Janu-

ary last year has already inked a definitive agreement with Chennai-based CPDPL to pick up 51 per cent 

equity in the port project from the original promoters. 

 

Nalco, Canada's Almex to forge JV for INR25 bn auto-grade aluminium unit 

National Aluminium Company Ltd has firmed up plans to set up a joint venture with Ontario (Canada)-

based Almex for the production of automotive-grade aluminium. The project, estimated to cost INR25 

billion, will come up at the downstream aluminium park at Angul (Odisha) in the vicinity of Nalco’s alu-

minium smelting unit. The project between Nalco and Almex is envisaged to have an annual production 

capacity of 60,000 tonnes. Nalco, on its part, has committed supply of 50,000 tonnes a year of molten 

aluminium to downstream companies that chose to install their units at the park. 

 

Bandhan Bank IPO fully subscribed on last day 

The Initial public offering of Bandhan Bank Ltd was subscribed 1.17 times on the last day of the shares 

sale. The IPO received bids for 97,487,160 shares against the total issue size of 83,496,347, according to 

NSE data. Bandhan Bank has set a price band of INR370-375 per share for its IPO. At the upper end of the 

price band, the share sale values the lender at INR44,730 crore. The IPO comprises a fresh issue of 97.66 

million shares, which at the upper end of the price band will fetch the company INR3,660 crore. The pro-

ceeds from the fresh issue will be used to augment the bank’s tier-I capital base to meet future capital 

requirements of the bank. 

 

India's Electric-Vehicle Subsidy Standoff Sparks Inventory Worries 

Electric-vehicle manufacturers and dealers in India could be stuck with inventory they can't sell if EV sub-

sidies expire before the next phase of a government program to promote their use can be put in place. 

India's Faster Adoption and Manufacturing of Electric-Vehicles (FAME) program ends March 31, and the 

Society of Manufacturers of Electric Vehicles, which represents India manufacturers, wants assurance 

that if the next phase isn't established by then, a customer walking into an EV showroom would continue 

to get the same incentive as on 31st March. 
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News Impact 
UltraTech to pay INR73 bn for 98% stake in Binani Cement, NCLT nod awaited 

Aditya Birla group’s UltraTech has bought 98 per cent stake in Binani Cement from its promoter Binani 

Industries, subject to the clearance from the National Corporate Law Tribunal and other regulatory au-

thorities. UltraTech said it will pay INR72.66 billion to the lenders of Binani Cement. UltraTech had 

offered this amount to the resolution professional during the insolvency process but its bid was rejected 

by the resolution professional, who, according to both Binani Industries and Ultratech, had run an ex-

tremely non-transparent process. According to the RP, the highest bidder was Dalmia Cement and the 

lenders had also agreed to the recommendation. 

 

IOCL to commission INR30 bn polypropylene facility in six months 

Indian Oil Corporation Ltd (IOCL) aims to commission the polypropylene facility coming up near its 

Paradip oil refinery within the next six months. The new polypropylene unit in Paradip, which will be 

commissioned in around next six months, can catalyse a host of downstream industries in the (eastern) 

region besides opening of new markets in Myanmar and Bangladesh, in consistency with the Govern-

ment's look east policy, according to  Dharmendra Pradhan, Union minister for Petroleum and Natural 

Gas at the sixth convocation of IIT-Bhubaneswar. The unit is estimated to cost INR31.5 billion. The plant 

would make use of Spheripol Technology from Basell, Italy, and will be capable of producing different 

grades of polypropylene. However, it will commence with the production of homo grade initially. 

Biocon Sees Approvals Unlocking $1 Billion Biosimilar Business 

Biocon Ltd., the only Indian drugmaker to win approval to sell copies of a biologic drug in the U.S., ex-

pects its business in that nascent sector will generate $1 billion in revenue by 2025 as it clears further 

regulatory hurdles this year. The company’s other leading drug candidates are back on track for approval 

after hiccups in the U.S. and Europe, said Managing Director Kiran Mazumdar-Shaw in an interview. Bio-

con is also exploring the sale of part of its stake in its publicly traded contract research arm, Syngene In-

ternational Ltd., to fund its growing ambitions in the biologics business, she said. The stake is worth 

about $1.2 billion. 
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News Impact 
Global News 

Asia Stocks Slump, Bonds Rise; Yen Climbs Past 105 

Asian stocks followed their U.S. counterparts lower after President Donald Trump’s decision to slap tariffs 
on China heightened concern a trade war could hurt global growth. The yen climbed to its strongest in 
over a year. Equity indexes from Tokyo to Hong Kong tumbled more than 3 percent. U.S. stock futures 
traded lower after the S&P 500 Index closed down 2.5 percent, the biggest drop in six weeks. As investors 
dumped stocks, they rushed to the safety of Treasuries, where yields fell back toward 2.8 percent, and 
the yen, which jumped past 105 per dollar for the first time since November 2016. Follow live coverage of 
reaction here. 
 

China Hits Back at Trump Tariffs as Trade War Finally Arrives 

China said it doesn’t fear a trade war with the U.S. and announced plans for reciprocal tariffs on $3 billion 
of imports from the U.S. in the first response to President Donald Trump’s ordering of levies on Chinese 
metal exports. China plans tariffs on imports of U.S. pork imports, recycled aluminum, steel pipes, fruit 
and wine, according to a Commerce Ministry statement on Friday. China will also pursue legal action 
against the U.S. at the World Trade Organization in response to the U.S. planned tariffs on steel and alu-
minum imports, the statement said, and called for dialog to resolve the dispute. The announcement 
came hours after Trump instructed U.S. Trade Representative Robert Lighthizer to slap tariffs on at least 
$50 billion in Chinese imports. 
 

China May Not Have Much to Lose If It Sells Treasuries 

China may not have that much to lose if it ever decides to sell Treasuries to punish the U.S. There are 
plenty of alternatives it can use to park its reserves in. America's government securities have returned 
0.1% this week. An index of global government debt excluding the U.S. returned more than twice as 
much, based on ICE data. Global bonds are also beating Treasuries over the past year. 
 

Oil Climbs as Investors Weigh Trump Tariffs and Bolton Hiring 

Oil rallied as investors weighed growing concerns of a trade war following President Donald Trump’s deci-
sion to slap tariffs on China as well as his plan to appoint John Bolton as national security adviser. Futures 
in New York climbed as much as 1.4 percent. Prices slumped 1.3 percent on Thursday after Trump called 
for tariffs on at least $50 billion in Chinese imports. Fears of a global trade war, surging U.S. shale produc-
tion and gains in the nation’s crude stockpiles have weighed on futures this year, with prices trading in a 
tight range for much of this month. But a surprise drop in American inventories this week has boosted 
optimism the Organization of Petroleum Exporting Countries and its allies’ production cuts are bearing 
fruit, helping buoy oil prices. 
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News Impact 
Gold Returns From Exile as Trade-War Woes Amp Up Investor Angst 

Gold may be finding its way back into investors’ hearts. Open interest, a tally of outstanding gold futures 
contracts, climbed to the highest since January in the run-up to U.S. President Donald Trump’s order to 
impose new tariffs on China, which rattled investors and fueled volatility in equities. Holdings in exchange
-traded funds backed by bullion rose to the highest since 2013, while traders and analysts in a Bloomberg 
survey were the most bullish on the metal’s outlook in almost two months. Investor interest in bullion 
may be regaining momentum as stock-market gyrations and talk of a trade war that could disrupt global 
economies drive demand for havens. Gold, which surged last year by the most since 2010, has sputtered 
this year as the prospect of higher interest rates spurred investors to chase higher-yielding assets. 
 

Thai Rubber Exports May Fall 6% on Rising Local Demand 

Shipments this year est. at 3.83m tons, says Athiwee Daengkanit, chief of the Rubber Economic Research 
Division at Rubber Authority of Thailand. Decline is driven mainly by govt policy to boost local consump-
tion. Local demand estimated to rise by 250,000 tons to 950,000 tons. Production projected to rise to 
4.8m tons vs 4.43m tons last year. 
 

China’s Central Bank Raises Borrowing Costs After Fed Rate Hike 

China’s central bank increased the cost of short-term loans to commercial lenders, tightening policy in step with 
the U.S. Federal Reserve. The People’s Bank of China raised the interest rates it charges on reverse-repurchase 
agreements by five basis points, the central bank said in a statement. The PBOC hasn’t changed the benchmark 
one-year lending rate since October 2015. Thursday’s decision was the first following the appointment of Yi Gang 
as governor, and the former number two at the central bank has pledged to maintain the stance of "prudent and 
neutral" policy. 
 

Oil Extends Rally Above $65 After Surprise U.S. Stockpile Drop 

Oil extended gains after U.S. crude inventories showed a surprise drop. American crude stockpiles fell by 2.62 mil-
lion barrels last week, government data showed, confounding more than 80 percent of analysts in a Bloomberg 
survey who expected an increase. Nationwide gasoline inventories tumbled for a third week to the least since Jan-
uary. Oil prices are approaching the highs of January after a broader market slump last month. While investors con-
tinue to weigh growth in U.S. crude production, which has passed 10 million barrels a day, the Organization of Pe-
troleum Exporting Countries and its allies concluded that the market will rebalance between the second and third 
quarter of this year. 
 

It's the U.S. That'll Suffer, China Steel Chief Warns on Tariffs 
U.S. president Donald Trump’s tariffs on shipments of steel serve only to harm the world’s largest economy while 
leaving China unscathed, according to the Asian country’s leading industry group. “Even if Trump increased tariffs 
much more for steel production, the U.S. still has to import steel,” China Iron & Steel Association Vice Chairman Li 
Xinchuang said in an interview at a conference in Perth. “The whole economy in the U.S. will suffer and in the long 
term manufacturing will leave the U.S. and finally, U.S. steel will suffer. Who will suffer? Not China. I don’t under-
stand what he wants to do”. 
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News Impact 
Indonesia Palm Output Seen at 10-Month Low After Poor Weather 
Palm oil output in Indonesia probably declined last month to the lowest since April after heavy rain disrupted oper-
ation in some of the main growing regions in the world’s biggest producer. Production fell about 6 percent to 3.2 
million metric tons from January, according to the median of nine estimates from analysts and plantation execu-
tives compiled by Bloomberg. Inventories fell about 3 percent to 3.5 million tons, while exports, including palm 
kernel oil, dropped about 9 percent to a seven-month low of 2.5 million tons. Heavy rain in December and January 
caused flooding, damaged roads and disrupted transport of fresh-fruit bunches, with Sathia Varqa, the owner of 
Palm Oil Analytics in Singapore, singling out West Kalimantan as among the hardest hit areas. Still, the disruptions 
aren’t likely to deliver an overall drop in the nation’s annual output. 
 

Dr. Reddy's Gets 5 Observations in FDA Form 483 

The U.S. FDA’s observations of Dr. Reddy’s Laboratories’ facility were from an inspection between March 5-9. 
 

Sun Pharmaceutical Announces First U.S. Approval for Novel Drug 

Sun Pharmaceutical Industries Ltd., India’s largest drug maker, has announced its first U.S. approval for an innova-
tive medicine, marking a milestone in the company’s bid to diversify out of generic drugs by building a portfolio of 
novel ones protected by patents. Sun’s drug Ilumya was approved by the U.S. Food and Drug Administration to 
treat adults with moderate to severe cases of the skin condition plaque psoriasis, who are also candidates for sys-
temic therapy or phototherapy, the company said in a statement Wednesday. Phase-3 studies for the drug demon-
strated significant clinical improvements, according to the statement. 
 

Facebook Besieged by Wall Street, Washington and Europe 

Facebook Inc.’s grim week is getting grimmer. The company was beset on two continents by governments 
suddenly focused on data security and investors unliked its stock to the point that it lost $60 billion in val-
ue. The Menlo Park, California, company, whose social network is a ubiquitous venue for social and politi-
cal life, is drawing the unaccustomed unwelcome attention after the disclosure that it released the per-
sonal data of 50 million users to an analytics firm that helped elect President Donald Trump. The compa-
ny, Cambridge Analytica, has been implicated in dirty tricks in elections around the globe. 
 

OPEC Said to Discuss Changing Measure of Success for Supply Cuts 

OPEC and its allies held further discussions about changing the way they measure the impact of their pro-
duction cuts, including proposals that would affect how quickly they hit their target, according to dele-
gates from the group. One option discussed by OPEC and non-OPEC delegates in Vienna on Monday was 
to measure commercial oil inventories in developed economies against the seven-year average instead of 
five years, said the delegates. That would move their goal of restoring stockpiles to normal levels further 
from reach, potentially requiring a longer period of cuts to achieve it. 
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News Impact 
Iron Ore Prices May Drift Lower in 2018 On Supply 

Chinese steel mills’ preference for high-grade iron ore may be structural change for market, Citigroup’s 
Asia commodities strategist Tracy Liao says at commodity conference in Perth on Wednesday. Strong 
global iron ore supply, incentivized by high prices, worsens prospects for long-term market fundamentals. 
Citi sees iron ore at $66/t this year, stabilizing ~$55-$60/t in future. About one third of port stockpiles in 
China may be high-grade ore while Low-grade port inventories to remain high as steel mills change to 
premium ore. There may be 50-60mt added to seaborne iron ore supply in 2018, +30-35mt in 2019; com-
pares with average annual addition of 80mt in 2015-2017. Chinese end-user steel demand to rise 1.5% in 
2018 driven by real estate and infrastructure spend. 
 

Copper Declines as Funds Bet on More Metal Losses 

Copper declines along with all other metals in London as recent losses encourage short-term investors to 
place bearish bets amid concern about Chinese demand. Lead, zinc, nickel, tin and aluminum also fell in 
LME. 20 out of 22 trend-following trading strategies tracked by Vantage are currently shorting copper 
while 21 out of 22 are shorting lead. 
 

Sugar Declines as India Scraps Export Duty; Cocoa Rises 

Raw sugar for May delivery drops 2.6% to settle at 12.56c/lb on ICE Futures U.S. in N.Y. On Monday, price 
fell to a 29-month low at 12.3c on signs of surging supplies in Asia. India Scraps Export Duty on Sugar, 
Minister Shukla Says. Anticipated move gives the “message that they are moving in the direction to ex-
port, and we know Indian producers are also requesting any kind of subsidy to make exports viable,” Bru-
no Lima, head of sugar at INTL FCStone in Sao Paulo, says in an email. “As of now, even without the 20% 
duty, exports are not economically possible, as the internal market is ~18.3c”. “We can see additional 
moves to facilitate it as we go forward this year” as a general election in India looms. 
 

China Banks Plan Record Convertible Bonds on Regulator Scrutiny 

China’s banks are planning record issuance of yuan-denominated convertible bonds as they get ready for 
regulatory changes intended to rein in financial risks. China Minsheng Banking Corp. is among six lenders 
planning to sell a total of 188.5 billion yuan ($29.8 billion) of onshore convertible bonds this year, com-
pared with about 144 billion yuan of such offerings since 2003. Stricter rules last year overseeing banks’ 
non-loan credit exposure, and the planned inclusion of off-balance-sheet wealth management products 
in the central bank’s macro prudential assessment, are expected to put pressure on lenders’ capital lev-
els. Banks also have to deal with an end of 2018 deadline for meeting capital adequacy rules. China’s 
global systemically important banks (G-SIBs) need to reach a core Tier 1 capital adequacy ratio of 8.5 per-
cent by the end of 2018, while non G-SIB lenders must attain a target of 7.5 percent. 
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News Impact 
Lithium Prices Won't Head For Crash on New Supply 

Tianqi Lithium Corp. has “fairly conservative view” on outlook for prices, but doesn’t expect any crash as 
new supply arrives into market amid firm demand, Phil Thick, general manager of co.’s Australian unit, 
says in interview. Demand has potential to grow faster than current forecasts; industry will also have 
some bottlenecks on supply side as processing capacity catches up to development of new raw material 
supply, Thick says Monday at co.’s lithium hydroxide processing plant development in Kwinana, Western 
Australia. 
 

Russia Affirms Pledge to See OPEC Cuts Deal Through to the End 

Russia is committed to seeing its pact with OPEC through to completion, whether that means starting dis-
cussions about a phase-out at the next meeting in June or prolonging output cuts into 2019. “As soon as 
the ultimate goal of our deal is achieved -- which is the balancing of the market -- we will start consider-
ing gradual withdrawal,” Novak said in a Bloomberg television interview in Moscow. “That might start to 
happen starting with the third or fourth quarters” and discussion of an exit strategy at the group’s next 
meeting in June can’t be ruled out, he said. However, if the situation in the oil market required the deal 
to be extended into 2019 then Russia would agree to that,. 
 

Hedge Funds Pull Back from Copper as Bullish Bets Wilt 

Copper bulls are running out of steam, weighed down by burgeoning stockpiles. In the week ended 
March 13, hedge funds and other large speculators cut their net-long position in the red metal to the 
lowest in 16 months, Commodity Futures Trading Commission data show. The metal used in pipes and 
wiring hasfallen almost 6 percent this year as rising inventories added to signs of weakening Chinese de-
mand. 
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News Impact 
Economy News:  

Fed hikes rates and raises GDP forecast 
The U.S. FOMC, led by Jerome Powell in his first meeting as chairman, approved the widely expected 

quarter-point hike that puts the new benchmark funds rate at a target of 1.5 percent to 1.75 percent. It 

was the sixth rate hike since the policymaking began raising rates off near-zero in December 2015. Along 

with the increase came another upgrade in the Fed's economic forecast, and a hint that the path of rate 

hikes could be more aggressive. The market currently expects three hikes for 2018, and that remained 

the baseline forecast, but at least one more increase was added in the following two years. 

 

Fed policymakers projected US economic growth of 2.7 percent in 2018, an increase from the 2.5 percent 

forecast in December, and also marked up growth for next year. The Fed’s preferred measure of inflation 

was expected to end 2018 at 1.9 percent, unchanged from the previous forecast, but it is seen rising a bit 

above the target next year. The US unemployment rate by the end of 2018 is expected to edge down to 

3.8 percent, indicating the Fed sees more room for the labor market to run. Fed officials predicted the 

longer-run rate would settle at 4.5 percent, slightly lower than the forecast from December. 

 

After U.S. China too impose higher tariffs  
China unveiled plans to impose higher tariffs on USD3 billion worth of the U.S. goods including pork and 

pipes in retaliation to the U.S. tariffs on steel and aluminium imports from Beijing. The measures sus-

pending tariff concessions will target 128 U.S. products including pork, wines and seamless steel tubes, 

the Ministry of Commerce said in a statement. According to the ministry, the measures will include a 15-

per cent tariff on products including fruits, nuts, wines and seamless steel tubes, and a 25-per cent tariff 

on pork and recycled aluminium products. 

 
The measures will be implemented in two stages. In the first stage, the 15-per cent tariff will be imposed 

if the two countries could not reach an agreement on trade issues within scheduled time. In the second 

stage, the 25-per cent import tax will be imposed after evaluating the impact caused by the U.S. policies. 

The move was aimed at countering the U.S. decision to impose 25 per cent tariffs on steel imports and 10 

per cent on aluminium, with initial exemptions for Canada and Mexico. Donald Trump announced plans 

to impose tariffs on up to USD 60 billion in Chinese imports and limit the investment in retaliation for 

years of alleged intellectual property theft. The White House said the actions were necessary to counter 

unfair competition from China's state-led economy.  
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CORPORATE ACTION 
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Domestic Events 

Company Record Date Ex-Date Details 

NLC India Ltd   Cash dividend of INR4.23 effective 26-03-2018 

Citadel Realty & Developers Ltd   100% stock dividend effective 26-03-2018 

Ashoka Buildcon Ltd   Cash dividend of INR0.80 effective 27-03-2018 

DLF Ltd   Cash dividend of INR1.20 effective 27-03-2018 

Oil India Ltd   50% stock dividend effective 27-03-2018 

GAIL India Ltd   33.33% stock dividend effective 27-03-2018 

Indian Metals & Ferro Alloys Ltd   Cash dividend of INR5 effective 28-03-2018 

Central Bank of India   Corporate meeting effective 26-03-2018 

State Bank of India   Corporate meeting effective 27-03-2018 

Escorts Finance Ltd   Corporate meeting effective 28-03-2018 

Events 

Global Events 

 March 26, 2018:  France GDP for Q4 2017.  
 March 27, 2018: China industrial profits for January-February 2018, Euro Area Con-

sumer Confidence and Business Confidence for March 2018. 
 March 28, 2018: The U.S. GDP for Q4 2017, The U.S. Pending Home sales for Febru-

ary 2018. 
 March 29, 2018: The U.S. Initial Jobless Claims for March 24, 2018, The U.S. Personal 

Income and Personal Spending for February 2018, Japan Retail Sales for February 
2018. 

 March 30, 2018: Japan Unemployment Rate and Industrial Production for February 
2018. 

 March 30, 2018: India Infrastructure Output for February 2018, India’s Foreign Ex-
change Reserve for the week ended March 23, 2018.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other 

leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 



 

17 



 

18 

 

Disclaimer 
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